
News Release 
FOR IMMEDIATE RELEASE: 

Market activity offers awaited relief for homebuyers

VANCOUVER, B.C. – July 3, 2008 –Increased property listings and moderating home prices have eased the Greater 

Vancouver housing market into a buyer’s phase. The Real Estate Board of Greater Vancouver (REBGV) reports that 

residential property sales in Greater Vancouver declined 42.9 per cent in June 2008 to 2,425 from the 4,244 sales 

recorded in June 2007. 

New listings for detached, attached and apartment properties increased 18.3 per cent to 6,546 in June 2008 compared to 

June 2007, when 5,533 new units were listed. 

“Although housing prices, on a year-over-year comparison, continue to show single-digit percentage increases, we are 

beginning to see more price reductions in properties listed on the market today,” said REBGV president, Dave Watt.  

“Homes priced at a competitive level continue to sell quickly, but it is important for people to accurately identify their 

home’s value when putting it on the market.”

Sales of detached properties in June 2008 declined 43.4 per cent to 918 from the 1,623 units sold during the same 

period in 2007. The benchmark price, as calculated by the MLSLink Housing Price Index®, for detached properties 

rose 7 per cent from June 2007 to $765,654.

Sales of apartment properties declined 42.7 per cent last month to 1,057, compared to 1,846 sales in June 2007. The 

benchmark price of an apartment property increased 7.8 per cent from June 2007 to $388,722. 

Attached property sales in June 2008 decreased 41.9 per cent to 450, compared with the 775 sales in June 2007. The 

benchmark price of an attached unit increased 7.6 per cent between June 2007 and 2008 to $476,585. 

Bright spots in Greater Vancouver in June 2008 compared to June 2007:

Apartments: 

New Westminster   up 46.2 per cent (19 units sold from 13)

The Real Estate industry is a key economic driver in British Columbia. In 2007, 38,050 homes changed hands in the 

Board’s area generating $1.065 billion in spin-offs. Total dollar volume of residential sales set a new record at $22.25 

billion and total dollar volume of all sales set a record at $22.77 billion. The Real Estate Board of Greater Vancouver is 

an association representing more than 9,600 REALTORS®. The Real Estate Board provides a variety of membership 

services, including the Multiple Listing Service®. For more information on real estate, statistics, and buying or selling 

a home, contact a local REALTOR® or visit www.realtylink.org. 

For more information please contact: 

Craig Munn, Assistant Manager of Communications 

Real Estate Board of Greater Vancouver 

Phone: (604) 730-3146  

E-mail: cmunn@rebgv.org 
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