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If you find a property you love and you can afford it, it’s ok to buy it regardless 
of market conditions.  You will be living in a home you really like and can pay for.	
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market update 

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential 
property sales of 4,781 units in April, representing a 8% decrease from sales in March, 
and 14% more than in April 2015. At 7,550, the total number of residential property 
listings at April 30 was approximately 3% more than at the end of March, and 39% 
fewer than at the end of April 2015. At 63%, the metro MLS® sales-to-active-listings 
ratio slipped by 7% from March and continues to reflect very strong market conditions 
throughout the region. 

North Shore home sales in April, at 498 
units, were 13% fewer than the 575 
properties sold in March, and 6% more 
than the 470 sold in April 2015. The sales-
to-active-listings ratio on the North Shore 
decreased to 66%, from 78% in March, 
reflecting 33% higher-than-normal sales for 
this time of year and 46% fewer-than-
normal # of properties for sale as at the 
end of April. North Shore houses that sold 
In April took an average of 5 weeks to sell, 
the same as for sales in March, and 3 

weeks faster than the 8 weeks it took for houses that sold in April 2015. At April 30, 
there were 752 North Shore properties listed for sale (on MLS®) or 2% more than the 
736 listings at the end of March, and 45% fewer than the 1,363 units for sale at April 
30, 2015. Benchmark prices of houses rose by 31% in North Vancouver and by 32% in 
West Vancouver, from 12 months ago. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to 
call Dan to better understand how the market is doing where YOU live. For the entire 
April 2016 REBGV market report, visit www.danmuzzin.com/news.html.
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who’s buying? 

Home buyer competition is intense in today’s housing market, and multiple-offer 
situations have become commonplace. 

These trends have everyone wondering …who is buying homes in Metro Vancouver today? 

To shed some light on this question, the REBGV sends a home buyer demographic survey 
each month to members who represented a buyer in a sale over the previous 30 days. 
Although not scientific, as between 150 and 200 REALTORS® regularly complete the 
survey, it helps us understand trends in the marketplace. The analysis is based on an 
average of the last 12 months of responses. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

great value – knowing the market   
Whether you are a seller, a buyer, or both, it’s important to understand that there are 
many other players out there and that it is a very competitive marketplace!   
 
Consequently, those who best understand the available products and their market values, 
the demographics and market trends of those they’re trying to sell to or buy from, 
effective home preparation techniques, and the property transaction process, will often be 
the most successful.  Feel free to call Dan for more, at 604-813-3795.
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The following charts show the inventory of North Shore homes for sale on the last day 
of each month from April 2014 to April 2016, and the sales for each month. 
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Units Sold 

Apr 2014 - 141 
Apr 2015 - 167 
Apr 2016 - 160 

Units For Sale 

Apr 2014 - 511 
Apr 2015 - 475 
Apr 2016 - 352 

At 498 in total, North Shore residential 
property sales in April were 13% fewer 
than in March and represents a sales 
level that is about 33% higher than is 
usual for the month of April. 

At 752, the # of properties for sale on 
the North Shore at the end of April rose 
by 2% from March 31, to a level that’s, 
remarkably, 46% lower than is usual for 
end of April.  
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 

single-family detached houses sold in April 2016, as % of the number of houses for sale at April 30, 2016 
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compare 2007 – 2016 Sales and Listings 

for the month of April 
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North Vancouver 
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