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If you find a property you love and you can afford it, it’s ok to buy it regardless 
of market conditions.  You will be living in a home you really like and can pay for.	
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market update 

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property 
sales of 3,893 units in June, representing 11% less sales than in May, and 12% fewer than in 
June 2016 which was an all-time record for sales in June. Demand for condos continues to 
drive residential property sales in the region while demand for detached homes has eased 
back to more typical levels. At 8,515, the total number of residential property listings at 
June 30 was about 4% more than at the end of May, and about 3% less than at the end of 
June 2016. At 46%, the metro MLS® sales-to-active-listings ratio was 7% lower than in May. 

North Shore home sales in June, at 389 units, 
were 8% lower than the 423 properties sold in 
May, and 14% fewer than the 450 sold in June 
2016. The sales-to-active-listings ratio on the 
North Shore slipped to 37%, from 41% in May, 
reflecting 5% higher-than-normal sales for June 
and 30% fewer listings than the normal # of 
properties for sale as at the end of June. The 
North Shore houses that did sell In June took an 
average of 7 weeks to sell, 1 week longer than it 
took for those that sold in May, and 3 weeks 
longer than the average of 4 weeks it took for 

houses that sold in June 2016. At June 30, there were 1,046 North Shore properties listed 
for sale on MLS® or 2% more than the 1,021 listings at the end of May, and 25% more than 
the 837 units for sale at June 30, 2016. Benchmark prices of houses are slightly higher by 
1% in North Vancouver and lower by 4% in West Vancouver, from 12 months ago. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to 
call Dan to better understand how the market is doing where YOU live. For the entire 
June 2017 REBGV market report, visit www.danmuzzin.com/news.html.
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for a free copy of this marvelous booklet, 
call Dan at 604-813-3795 or go to 
danmuzzin.com/resources.html  

TransLink’s 10-year vision 

One of the primary factors influencing the enjoyment of our homes and the appeal of 
prospective new homes is the ease with which we can come and go, at any time of day 
every day. As the number of people living in and visiting metro Vancouver grows, the 
adequacy of its transportation system struggles to keep pace. 

In November of last year, TransLink, the authority responsible for transportation in the 
metro region, introduced Phase One of its 10-year vision to address transportation 
challenges throughout the region. 

As explained in the TransLink website, “The 10-Year Vision will be rolled out in three 
phases, each timed to the delivery of new projects and services. Phase One is the critical 
first step in moving the Vision forward and creating the transportation system our region 
will need to protect our quality of life and to support a vibrant and growing economy…”  

     Phase One       Phase Two       Phase Three 

- plan approved 2016  - plan approval 2017  - plan approval 2019 

- roll out 2017-2026  - roll out 2018-2027  - roll out 2020-2030 

10% increase in bus 
service 

 
Replacement of the 
Pattullo Bridge 

  

15% increase in 
HandyDart service 

 Surrey light rail  
Finish delivery of the 
Vision, including: 

20% increase in rail 
service 

 Broadway subway  
More bus, rail, and 
HandyDART service 

Pre-construction and 
consultation on 
Broadway subway and 
Surrey light rail 

 
More rail cars and station 
upgrades on the existing 
SkyTrain system 

 

Continued 
improvements to 
roads, cycling, and 
walking 

New funding for 
improvements to the 
Major Road Network 

 
Additional expansion of 
bus and HandyDart 
service across the region  

  

Expansion and 
improvements to the 
cycling and walking 
networks 

 
Continued improvements 
to roads, cycling, and 
walking 

  

to learn more, click on  to learn more, click on   
 https://tenyearvision.translink.ca/phase-one/  https://tenyearvision.translink.ca/phase-two/   

great value – improving transportation  
In metro Vancouver this includes… 
- our public transit (buses, SeaBus, SkyTrain, West Coast Express, HandyDart);  
- major roads and six bridges (Golden Ears, Knight Street, Pattullo, Westham Island, the 
  Expo Line’s SkyBridge, and Canada Line’s North Arm Bridge) connecting metro’s cities;  
- TravelSmart programs, regional cycling strategy, and AirCare; and 
- ongoing transportation planning and research to achieve stated goals and to examine 
  options for the future.
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The following charts show the inventory of North Shore homes for sale on the last day 
of each month from June 2015 to June 2017, and the sales for each month. 
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Units Sold 

Jun 2015 - 156 
Jun 2016 - 154 
Jun 2017 - 122 

Units For Sale 

Jun 2015 - 495 
Jun 2016 - 405 
Jun 2017 - 476 

At 389 in total, North Shore residential 
property sales in June were 8% fewer 
than in May and represents a sales level 
that is 5% higher than is usual for the 
month of June. 

At 1,046, the # of properties for sale on 
the North Shore at the end of June 
increased by 2% from May 31, to a level 
that remains 30% lower than is usual for 
the end of June.  
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 

single-family detached houses sold in June 2017, as % of the number of houses for sale at June 30, 2017 
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compare 2008 – 2017 Sales and Listings 

for the month of June 
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North Vancouver 
       units sold                          monthend listings 
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Lynn Valley housing snapshot – June 30, 2017 
For a housing snapshot of your neighbourhood …call Dan   
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