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If you find a property you love and you can afford it, it’s ok to buy it regardless 
of market conditions.  You will be living in a home you really like and can pay for.	
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market update 

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential 
property sales of 4,400 units in June, representing 8% fewer than sales in May, and 1% 
more than in June 2015. It ranked as the highest sales total on record for June. At 
7,812, the total number of residential property listings at June 30 was approximately 
1% more than at the end of May, and 36% fewer than at the end of June 2015. At 56%, 
the metro MLS® sales-to-active-listings ratio slipped by 6% from May and continues to 
reflect very strong market conditions throughout the region. 

North Shore home sales in June, at 450 
units, were 9% fewer than the 492 
properties sold in May, and 4% less than 
the 468 sold in June 2015. The sales-to-
active-listings ratio on the North Shore 
decreased to 54%, from 61% in May, 
reflecting 20% higher-than-normal sales for 
this time of year and 44% fewer-than-
normal # of properties for sale as at the 
end of June. North Shore houses that sold 
In June took an average of 4 weeks to sell, 
a week quicker than for sales in May, and 

4 weeks faster than the 8 weeks it took for houses that sold in June 2015. At June 30, 
there were 837 North Shore properties listed for sale (on MLS®) or 4% more than the 
806 listings at the end of May, and 34% fewer than the 1,270 units for sale at June 30, 
2015. Benchmark prices of houses rose by 41% in North Vancouver and by 38% in West 
Vancouver, from 12 months ago. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to 
call Dan to better understand how the market is doing where YOU live. For the entire 
June 2016 REBGV market report, visit www.danmuzzin.com/news.html.
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industry self-regulation ends 

On June 28, 2016 the Real Estate Council of BC (“REC”) “Independent Advisory Group” 
(“IAG”) released its final report outlining its recommendations to enhance consumer 
protection in the real estate profession. 

The next day, the provincial government announced that it would establish a dedicated 
superintendent of real estate who’ll take over the REC’s regulation and rule-making 
authority. In doing so, government will end self-regulation in the real estate industry and 
overhaul governance, oversight, transparency and accountability of the sector. 

The IAG was created on February 22, 2016 to examine current regulations and make 
recommendations to protect the public interest. The Executive Summary from its report 
reads as follows…  

“Current conditions in British Columbia’s real estate market, in particular a prolonged 
period of extreme price escalation, are extraordinary. They are attracting attention 
locally and globally. The causes of these conditions, whether they will continue, and 
what should be done to respond, are all topics of diverging views and passionate debate. 

Among the many challenges that have emerged as a consequence of these conditions is 
the ability of the regulatory regime governing real estate licensees to respond, and to 
continue to protect the public interest. This report responds to that challenge. 

It begins with a brief overview of the history of real estate licensee regulation to assist 
the reader in understanding how we got to where we are today. The report then 
describes how the current regulatory regime works and the key players in that regime. 
Next it addresses the weaknesses and limitations of the current regime and finally, 
makes recommendations for improvement. 

In recent months some members of the public have questioned whether the real estate 
industry should continue to self-regulate. Ultimately that is a decision that only 
government can make. 

The key recommendations contained in this report, 28 in total, focus on improving the 
existing regulatory regime, and the regulator, to act in the public interest. 

The recommendations are directed toward the Real Estate Council of British Columbia 
and Government of British Columbia, and will require a coordinated effort by both to be 
implemented quickly and effectively. Through this coordinated effort, the Independent 
Advisory Group believes that public trust and confidence in the regulation of real estate 
licensee conduct in British Columbia can be restored.” 

Call Dan for a copy of the entire IAG report, or simply click on http://danmuzzin.com/news.html  

great value – public confidence   

As indicated by the BC government, the IAG report examines shady practices and 
challenges plaguing the real estate market, particularly in the Lower Mainland, putting 
consumers at risk and tarnishing the reputations of honest professionals in the sector. 

The announcement mentioned above is intended to be the initial step in helping to 
restore the public’s confidence in the regulation of the real estate industry and to protect 
British Columbians when they are making one of their most important family investments 
…purchasing a home.
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The following charts show the inventory of North Shore homes for sale on the last day 
of each month from June 2014 to June 2016, and the sales for each month. 
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Units Sold 

Jun 2014 - 135 
Jun 2015 - 156 
Jun 2016 - 154 

Units For Sale 

Jun 2014 - 536 
Jun 2015 - 495 
Jun 2016 - 405 

At 450 in total, North Shore residential 
property sales in June were 9% fewer 
than in May and represents a sales level 
that is about 20% higher than is usual 
for the month of June. 

At 837, the # of properties for sale on 
the North Shore at the end of June rose 
by 4% from May 30, to a level that’s, 
remarkably, 44% lower than is usual for 
end of June.  
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 

single-family detached houses sold in June 2016, as % of the number of houses for sale at June 30, 2016 
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compare 2007 – 2016 Sales and Listings 
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North Vancouver 
       units sold                          monthend listings 
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