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market update

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property
sales of 2,795 units in December, representing 8% fewer sales than in November, and 26%
more than in December 2016. Once again, apartment and townhome activity far outpaced the
detached home market and helped push total residential sales 17% above the December
historical average. At 8,747, the total number of residential property listings at December 31
was about 4% fewer than at the end of November, and about 4% more than December 31,
2016. At 32%, the metro MLS® sales-to-active-listings ratio was 1% lower than in November.

North Shore home sales in December, at 210
NOFHIShaFe initscold s i actve stings units, was 31% lower than the 305 properties sold
in November, and 16% more than the 181 sold in
December 2016. The sales-to-active-listings ratio
on the North Shore slipped to 24%, from 26% in
November, reflecting 9% more-than-normal total
sales for December and 9% fewer listings than the
normal # of properties for sale as at the end of
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otk ST N of 16 weeks to sell, 6 weeks longer than the 10

week average it took for those that sold in
November, and 5 weeks more than the average of 11 weeks it took for houses that sold in
December 2016. At December 31, there were 861 North Shore properties listed for sale on
MLS® or 27% fewer than the 1,175 listings at the end of November, and 39% more than the
620 units for sale at December 31, 2016. Benchmark prices of detached homes are higher by
5% in North Vancouver and are higher by 4% in West Vancouver, from 12 months ago.

As prices and market conditions can vary dramatically by neighbourhood, feel free to
call Dan to better understand how the market is doing where YOU live. For the entire
December 2017 REBGV market report, visit www.danmuzzin.com/news.html.

If you find a property you love and you can afford it, it's ok to buy it regardless 1575 Marine Drive

of market conditions. You will be living in a home you really like and can pay for. M?{%%LTY \év:s;‘;/:%ci/u\{i'r;c
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North Shore housing plans

At a REBGV event held last spring, representatives from the three major North Shore
communities made presentations to local REALTORS® showcasing land use, planning, and
development activities of their local governments. Building more affordable market and
rental housing and solving transportation are top priorities for all three communities.
Here are some highlights from that event...

City of North Vancouver (“CNV”) North Shore Population change 2011-2016
Due to its substantial population growth in recent years, the 2011 2016 an:]ge Total Change
CNV has shifted its housing focus from single detached
homes to strata developments and purpose-built market District North Van 84,412 85935 18 1,523
rental units. Its 2016 Housing Action Plan identifies the
following ways to speed up development... City North Van 48.196 52.898 9.8 4,702
*  pre-zoning Moodyville ) ) District West Van 42,694 42473 -05 221
e bringing in an improved density bonus policy to
promOte new rental hOUSIng ) Squamish-Lillooet RD 38,173 42,665 11.8 4,492
e zoning for coach houses and secondary suites to
increase single family neighbourhoods to 3 units/lot. Vetro Vancouver 2313308 | 2483431 65 150102
District of North Vancouver (‘DNV”)
BC 4,400,057 4,648,005 56 247.948

Growth will be focused on a network of walkable centres
including Lions Gate village centre, Edgemont village centre, Canada 33,476,688 | 35,151,728 | 50 1,675,040
Queensdale, Lynn Valley town centre, Lynn Creek town
centre, Maplewood village centre, and Deep Cove.

DNV adopted a Rental and Affordable Housing Strategy in December 2016 to expand the housing supply and
encourage maintenance and retention of the aging housing stock — 61% of which is 40-70 years old.

Transportation, funded by senior levels of government and controlled by TranslLink, is a significant issue.
Projects underway include enhancements to the Montroyal Bridge, Phibbs Transit exchange, Keith Road Bridge,
Lynn Valley Road underpass, and Highway 1 interchanges.

District of West Vancouver (“DWV")

DWV is the only Metro Vancouver municipality with a decline in population during 2011-2016. About 28% of
residents are aged 65 or older. According to a DWV spokesman, development of denser, multi-family market
and rental units is strongly opposed by a small but vocal group that is opposed to development of any type.

The Official Community Plan is currently being reviewed, with a focus on managing change as the district
moves forward. The review is also addressing affordable market and rental housing needs in walkable village
centres with integrated development and transit in Horseshoe Bay, Cypress Village, Ambleside, and Park Royal.

great value - readily accessible info

Community websites provide easy access to their property & development projects and plans.

e City of North Vancouver - Property and Development
http://www.cnv.orqg/property-and-development

* District of North Vancouver - Property and Development
http://www.dnv.org/property-and-development

« District of West Vancouver - Home, Building & Property
https://westvancouver.ca/home-building-property

this communication is not intended to cause or induce breach of an existing agency agreement danmuzzin.com
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The following charts show the inventory of North Shore homes for sale on the last day
of each month from December 2015 to December 2017, and the sales for each month.

North Vancouver

detached attached & apartments
Dan Muzzin__Macdonald Realty Ltd. danmuzzin.com .604-813-3795 Dan Muzzin _Macdonald Realty Ltd. danmuzzin.com .604-813-3795
500 @& active listings (at month end)
@ nits sold
375
290 210
A
173
125 83
Units Sold
Dec 2015 - 78 78
Dec 2016 - 48 48 70
DA ) | T AT N S R T f :
\"\bxb@\“\”\b(\(\\'\(\(\(\ \°’\°\‘°\°;\°\‘°\‘°,\'\<\(\(\\'\\'\
West Vancouver
detached attached & apartments
Dan Muzzin -Macdonald Realty Ltd. danmuzzin.com 604-813-3795 Dan Muzzin Macdonald Realty Ltd. danmuzzin.com 604-813-3795
At 210 in total, North Shore residential
500 property sales in December was 31%
lower than in November and represents a
sales level that is 9% more than is usual
for the month of December.
\9
Units For Sale 375 405 At 861, the # of properties for sale on
Dec 2015 - 282 the North Shore at the end of December
Dec 2016 - 281 slipped by 27% from November 30, to a
Dec 2017 - 405 level that is about 9% lower than is usual
250 282 281 for the end of December.
125 72
31 30
0 ........................ T
\°’\‘°\‘°\°\‘°\‘°\°\'\<\(\K\V\'\,\’\ °"°\‘°\°\‘°\“\‘°\'\\'\\'\(\(\<\
FEFXFTFESFIT W TIT G T o ¥ 0% o & W ¥ o

chart data obtained from Real Estate Board of Greater Vancouver 3 danmuzzin.com



selected sales details

MACDONALD
REALTY

Dan Muzzin 604-813-3795

<o

LB

North Vancouver

M detached (210) M attached/apts (166)
; ¢f 40 Co i
Blueridge - BL ] | B AR
Boulevard - BD 1
Braemar-BR |
Calverhall - CV i

Canyon Heights - CY |
Capilano NV - CA
Central Lonsdale - CL |
Deep Cove -DC |
Delbrook - DE
Dollarton - DO
Edgemont-ED

Forest Hills<Fh } Macdonald Realty Ltd.
Grouse Woods - GW |

Dan Muzzin

Hamilton - HM | danmuzzin.com
Hamilton Heights - HH
Indian Arm - 1A 604-813:3795

Indian River - IR

Lower Lonsdale - LL
Lynn Valley-LV
Lynnmour - LY

Norgate - NG |
Northlands - NL
Pemberton Heights - PH
Pemberton NV - PN
Princess Park - PP |
Queensbury-QU
Roche Point - RP |
Seymour-SY |
Tempe-TE |

Upper Delbrook - UD
Upper Lonsdale - UL
Westlynn - WL |
Westlynn Terrace - WT
Windsor Park - WP
Woodlands-Sunshine - WS

West Vancouver

M detached (405)

Altamont - AL
Ambleside - AM
Bayridge - BR ]

British Properties - BP
Canterbury WV - CB
Caulfeild - CA
Cedardale - CD |
Chartwell - CW
Chelsea Park - CP
Cypress - CY

Cypress Park Estates - CE
Deer Ridge WV - DR
Dundarave - DU

Eagle Harbour - EH |
Eagleridge - ER

Furry Creek - FC
Gleneagles - GL T
Glenmore -GM |
Horseshoe Bay WV - HB |
Howe Sound - HS
Lions Bay - LB

Olde Caulfeild - OC
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Rockridge -RR

Sandy Cove - SC
Sentinel Hill -SH |
Upper Caulfeild - UC
West Bay - WB
Westhill - WH |
Westmount WV - WM
Whitby Estates - WE
Whytecliff - WC

# of North Shore properties for sale at December 31, 2017 (on MLS®)
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properties sold during the month, as a % of properties for sale at end of the month
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance?

single-family detached houses sold in December 2017, as % of the number of houses for sale at December 31, 2017
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compare 2008 - 2017 Sales and Listings
for the month of December
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Lynn Valley housing snapshot - December 31, 2017
For a housing snapshot of your neighbourhood ...call Dan
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sales details for selected North Vancouver neighbourhoods
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[T average selling price == # houses for sale at end of month == # house sales for month
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sales details for selected West Vancouver neighbourhoods
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