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If you find a property you love and you can afford it, it’s ok to buy it regardless 
of market conditions.  You will be living in a home you really like and can pay for.	
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market update 

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property 
sales of 2,795 units in November, representing 8% fewer sales than in October, and 26% more 
than in November 2016. Once again, apartment and townhome activity far outpaced the 
detached home market and helped push total residential sales 17% above the November 
historical average. At 8,747, the total number of residential property listings at November 30 
was about 4% fewer than at the end of October, and about 4% more than November 30, 2016. 
At 32%, the metro MLS® sales-to-active-listings ratio was 1% lower than in October. 

North Shore home sales in November, at 305 
units, was 4% higher than the 292 properties sold 
in October, and 41% more than the 216 sold in 
November 2016. The sales-to-active-listings ratio 
on the North Shore increased to 26%, from 24% in 
October, reflecting 17% more-than-normal total 
sales for November and 7% fewer listings than the 
normal # of properties for sale as at the end of 
November (details on page 7). The North Shore 
houses that did sell In November took an average 
of 10 weeks to sell, the same as it took for those 
that sold in October, and 1 week less than the 

average of 11 weeks it took for houses that sold in November 2016. At November 30, there 
were 1,175 North Shore properties listed for sale on MLS® or 3% fewer than the 1,208 listings 
at the end of October, and 29% more than the 914 units for sale at November 30, 2016. 
Benchmark prices of detached homes are higher by 4% in North Vancouver and are higher by 
3% in West Vancouver, from 12 months ago. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to 
call Dan to better understand how the market is doing where YOU live. For the entire 
November 2017 REBGV market report, visit www.danmuzzin.com/news.html.
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call Dan at 604-813-3795 or go to 
danmuzzin.com/resources.html  

Vancouver housing strategy 

Focus of the recently announced City of Vancouver 10-year housing strategy… 

• Building more affordable housing. 
• Addressing and limiting the over-inflated cost of land that is driving up housing prices. 
• Ensuring the right types of homes are built – homes that residents need and can afford. 
• Protecting and renewing existing affordable rental housing across Vancouver. 
• Providing housing and support for the community’s most vulnerable residents. 
• Streamlining City processes for faster housing development. 

 

 

 

 

 

 

 

 

 

 

 

http://vancouver.ca/people-programs/housing-vancouver-strategy.aspx 

For a copy of the complete Housing Vancouver 
strategy including its Action Plan for the next 
three months and for the next three years 
(2018-2020) along with a copy of the November 
28, 2017 presentation to City Council, call Dan 
or simply click on the link above… 

great value – having a 
strategy  

Whether or not one agrees with it, a 
thoughtful strategy with stated housing 
targets and a proposed plan and timeline 
for achieving those targets is far preferable 
to sitting on our collective hands and not 
providing home buyers and sellers, investors and developers with parameters and policy 
guidance within which to operate. 

10	Year	Housing	Targets	(2018	-	2027)
Household Income (annual) < $15k $15k-$30k $30k-$50k $50k-$80k $80k-$150k > $150k Total % of Total

Rentals

Supportive, Social and Co-op apts5,200 1,600 2,000 3,000 200 12,000 17%

Purpose-Built apts 2,500 12,000 5,500 20,000 28%

Laneways 2,000 2,000 4,000 6%

Condos 6,500 3,400 9,900 14%

Townhouses 1,700 1,700 2%

5,200 1,600 4,500 23,500 12,800 47,600 66%

% of Total 7% 2% 6% 33% 18% 66%

Ownership

Condos 13,100 7,000 20,100 28%

Coach Houses (strata) 300 700 1,000 1%

Townhouses 3,300 3,300 5%

13,400 11,000 24,400 34%

% of Total 19% 15% 34%

Total

5,200 1,600 4,500 23,500 26,200 11,000 72,000 100%

% of Total   7% 2% 6% 33% 37% 15% 100%

50%
of new homes will serve
households earning less
than $80,000

40%
of new homes will be
large enough for families

65%
of all new housing will be
for renters

20,000
will be secure long-term
market rental homes

12,000
will be social, supportive,
and non-profit co-
operative homes

4,000
new laneway homes for
singles, couples, and
families

10,000
new ground-level homes
such as townhouses,
rowhouses and infills

6,800
new homes will be for
households earning less
than $30,000

More ownership options
will be available for first
time homebuyers,
families, and downsizing
seniors

Vancouver in the next 10 years.

How we got here
Housing Vancouver is the result of 14 months of research and engagement with:

Local, national, and international housing experts and stakeholders
Over 10,000 residents from Vancouver and the region

We will continue to engage with the public throughout 2018 as we pursue new Housing
Vancouver initiatives.

 

Project timeline

Fall 2016 Stakeholder consultation to identify beneficial
housing practices for Vancouver.

Spring 2017 City Council adopts Emerging Directions for
housing in Vancouver.
Public engagement to determine Vancouver
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The following charts show the inventory of North Shore homes for sale on the last day 
of each month from November 2015 to November 2017, and the sales for each month. 
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Units Sold 

Nov 2015 - 102 
Nov 2016 -  61 
Nov 2017 -  76 

Units For Sale 

Nov 2015 - 370 
Nov 2016 - 391 
Nov 2017 - 511 

At 305 in total, North Shore residential 
property sales in November was 4% 
higher than in October and represents a 
sales level that is 17% more than is usual 
for the month of November. 

At 1,175, the # of properties for sale on 
the North Shore at the end of November 
slipped by 3% from October 31, to a 
level that is about 7% lower than is usual 
for the end of November.  
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properties sold during the month, as a % of properties for sale at end of the month 
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 

single-family detached houses sold in November 2017, as % of the number of houses for sale at November 30, 2017 
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Lynn Valley housing snapshot – November 30, 2017 
For a housing snapshot of your neighbourhood …call Dan   
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