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market update

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property sales of
1,996 units in October, which was an increase of 4% compared to September and 4% higher sales than in
October 2022. Total residential sales activity for the month for all property-types in the metro region,
came in at 30% below the 10-year historical average for October. At 11,599 the number of residential
property listings at October 31 was 2% higher than at the end of September, and approximately 13%
higher than at October 31, 2022. The metro MLS® sales-to-active-listings ratio remained at 18%, the
same as at the end of September. The Home Price Index composite benchmark price for all properties in
Greater Vancouver is 4% higher than 12 months ago and 2% higher than 6 months ago.

North Shore North Sho!'e home sales in October, at 247 upits
Don Muzzin  Macdonald Realy Ltd.__danmuzzincom _601:615:3755 were 12% higher than the 221 properties sold in
75% | units sold as % of active listings September, and 2% more than the 241 sold in
de kK October 2022. The sales-to-active-listings ratio on

the North Shore rose to 21% from 18% in September,
reflecting 19% lower-than-normal total sales for

21%| October and approximately 4% fewer properties for
sale than the 10-year average for the end of October
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Buyers Market | (refer to more details on pages 7 & 8). The North Shore
0% T oINlol s lFMaM s lalslolnlolsFiMam slalslo. | detached homes that sold in October took an
2021 | 2022 \ 2023 average of 9 weeks to sell, three weeks slower than

the 6 weeks it took for those that sold in September,
and one week quicker than the 10 weeks it took for detached homes that sold in October 2022. At
October 31, there were 1,190 North Shore properties for sale on MLS® or about 2% fewer than the
1,215 listings at the end of September, and 3% more than the 1,157 units for sale at October 31,
2022. Compared to 12 months ago, benchmark prices of detached homes are up by 7% in North
Vancouver and approximately the same as 12 months ago in West Vancouver.

As prices and market conditions can vary dramatically by neighbourhood, feel free to call Dan
to better understand how the market is doing where YOU live. For the entire October 2022
REBGV market report, visit www.danmuzzin.com/news.html.

If you find a property you love and you can afford it, it's ok to buy it regardless of o 1575 Marine Drive
market conditions. You will be living in a home you really like and can pay for. Macdonald West Vancouver, BC

Canada V7V 1H9
Realty



for a "FT‘Q& copy of this marvelous booklet,
call Do at £04-%13-3795 or go to
danmuzzin.com/resources.hbml

a Parent’s Guide to Raising Money-Smart kids
published by the Canadian Institute of Chartered Accountants

small-scale, multi-unit housing

On November 1, 2023 the BC Ministry of Housing announced that the Province is introducing new
housing legislation to deliver more small-scale, multi-unit housing for people, including
townhomes, triplexes and laneway homes, and fix outdated zoning rules to help build more
homes faster.

The proposed legislation and forthcoming regulations will permit one secondary suite or one
laneway home (accessory dwelling unit) in all communities throughout B.C. In most areas within
municipalities of more than 5,000 people, these changes will also require bylaws to allow for:

» three to four units permitted on lots currently zoned for single-family or duplex use,
depending on lot size; and

* six units permitted on larger lots currently zoned for single-family or duplex use and
close to transit stops with frequent service.

Municipalities covered by the legislation may permit additional density if desired, but cannot have
bylaws that allow for fewer permitted units than the provincial legislation.

The legislation is expected to also speed up local housing development approvals, by shifting
local planning and zoning processes to happen up front. It will require municipalities throughout
BC to expedite and streamline permitting by updating community plans and zoning bylaws on a
regular basis, to ensure that they have enough housing to meet the needs of both their current
and future residents. This is intended to help create more certainty for both community members
and builders.

New proposed changes will also phase out one-off public hearings for rezonings for housing
projects that are consistent and aligned with the official community plans. Instead, there will be
more frequent opportunities for people to be involved in shaping their communities earlier in the
process when official community plans are updated.

To support implementation, the Province will continue to provide local governments with
resources to speed up approval processes, including the recently announced $51 million to
support local governments in meeting the new density zoning requirements, and $10 million for
the Local Government Development Approvals Program.

Additional legislation to support delivery of housing, support transit-oriented development, and
help communities provide much-needed infrastructure, amenities and more certainty for projects
will be introduced in the coming weeks. This legislation is part of the Province’'s Homes for People
action plan that was announced in spring 2023.

To view the technical briefing presentation, visit:
https://news.qov.bc.ca/files/Housing Tech Brief Nov 01 2023.pdf

To learn more about local government housing initiatives, visit:
https://www2.qov.bc.ca/qov/content/housing-tenancy/local-governments-and-housing/housing-initiatives

this communication is not intended to cause or induce breach of an existing agency agreement danmuzzin.com
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The following charts show the inventory of North Shore homes for sale on the last day of each
month from October 2021 to October 2023, and the sales for each month.
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chart data obtained from Real Estate Board of Greater Vancouver
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North Vancouver

m detached (247)

20

Blueridge - BL 1
Boulevard - BD
Braemar - BR
Calverhall - cv
Canyon Heights - CY
Capilano NV - CA
Central Lonsdale - CL
Deep Cove - DC
Delbrook - DE
Dollarton - DO
Edgemont - ED
Forest Hills- FH
Grouse Woods- GW
Hamilton - HM
Hamilton Heights - HH
Harbourside - HS
Indian Arm - 1A
Indian River - IR
Lower Lonsdale - LL
Lynn Valley - LV
Lynnmour-LY
Mosquito Creek - MC
Norgate - NG
Northlands - NL
Pemberton Heights - PH 1
Pemberton NV - PN
Princess Park - PP
Queensbury - QU
RochePoint-RP |
Seymour - SY
Tempe -TE
Upper Delbrook - UD
Upper Lonsdale- UL
Westlynn - WL
Westlynn Terrace - WT
Windsor Park - WP
Woodlands-Sunshine - WS

40 60

WMacdonald Realty Ltd]|

®m attached & apts (354)

Dan Muzzin
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inventory on hand
(months)

detached 4
attached 3
apartment 3

e

# of North Shore properties for sale at October 31, 2023 (on MLS®)
West Vancouver
m detached (467)

Altamont- AL

Ambleside - AM

Bayridge - BR

British Properties..

Canterbury WV - CB

Caulfeild-CA |

Cedardale - CD
Chartwell - CW

Chelsea Park - CP
Cypress - CY ]
Cypress Park... !
Deer Ridge WV - DR |
Dundarave - DU |

Eagle Harbour - EH
Eagleridge - ER
Furry Creek - FC
Gleneagles- GL

Glenmore -GM |
Horseshoe Bay..
Howe Sound - HS |

Lions Bay-LB
Olde Caulfeild-OC

Panorama Village -..}

Park Royal - PR
Passage Island - PA
Porteau Cove - PO

Queens - QU ]

Rockridge - RR
Sandy Cove- SC
Sentinel Hill - SH

Upper Caulfeild - UC |

West Bay - WB

Westhill - WH |
Westmount WV -..|

Whitby Estates - WE

Whytecliff - wWC |

® attached & apts (122)
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inventory on hand
(months)

detached 17
attached 14
apartment 4
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chart data obtained from Real Estate Board of Greater Vancouver
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properties sold during the month, as a % of properties for sale at end of the month
North Vancouver West Vancouver
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance?

<
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single-family detached houses sold in October 2023, as % of the number of houses for sale at October 31, 2023
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compare 2014 - 2023 Sales and Listings

for the month of October

units sold monthend listings units sold as % of monthend listings
detached detached detached
Dan Muzzin Macdonald Realty Ltd. danmuzzin.com Dan Muzzin Macdonald Realty Ltd.. danmuzzin.com g Dan Muzzin Macdonald Realty Ltd.  danmuzzin.com
240 604.873.3795 540 604.873.3795 125% 604.873.3795
200 450 - 100% -
360 -
3,50 average 273/ | 75
120 average gg | [27° -
50% - —ayverage 37%
80 180
40 90 | 25% -
5 91 |130| 61 | 81 | 68 | 89 (128| 94 | 62 | 59 o 285 (156|322 344|439 327|251 (142|216 | 247 =4 32%|83%|19% |24% | 15% | 27% | 51%| 66% | 29% | 24%
Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
attached & apartments attached & apartments attached & apartments
Dan Muzzin Macdonald Realty Ltd. danmuzzin.com 720 Dan Muzzin  Macdonald Realty Ltd. danmuzzin.com 3 Dan Muzzin. Macdonald Realty Ltd. danmuzzin.com
300 6078133795 604.813.3795 125% 6078133795
250 eOPTH 100% -
200 480 -
147 378|| 759 -
150 360 - o,
50% - 43%
100 240 -
50 120 - 25%
3 125|159 106 (167 | 105|171 | 204 | 166 | 132 | 135 5 555|322 (206|237 |471 (422 | 548 | 276 | 386 | 354 ae 23%|49% |51% | 70% | 22% | 41%|37% | 60% | 34% | 38%
Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
total total total
Dan Muzzin -Macdonald Realty Ltd. danmuzzin.com 1.200 Dan Muzzin _Macdonald Realty Ltd. danmuzzin.com o Dan Muzzin Macdonald Realty Ltd. danmuzzin.com
480 604.813.379 : 604.813.3795 125% 604.813.379
400 1,0000 100% |
320 800 -
233 6511 755
240 600 -
50% - 38%
160 400
80 200 220
" 216 | 289|167 | 248 | 173 | 260 | 332 | 260 | 194 | 194 o 840|478 528 |581|910|749 (799 |418|602 | 601 e 26%|60% |32% [43% | 19% |35%|42% | 62% |32% |32%
Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct Oct
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

chart data obtained from Real Estate Board of Greater Vancouver

danmuzzin.com



selected sales details

N,

X\

Macdonald
Realty

Dan Muzzin 604-813-3795

compare 2014 — 2023 Sales and Listings

for the month of October

units sold monthend listings units sold as % of monthend listings
detached detached detached
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Lynn Valley housing snapshot — October 31, 2023
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For a housing snapshot of your neighbourhood ...call Dan
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sales details for selected North Vancouver neighbourhoods

1 average selling price = # houses for sale at end of month ==# house sales for month
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sales details for selected West Vancouver neighbourhoods
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Ambleside $000 Eagle Harbour $000
Dan Muzzin- Macdonald Realty Ltd. . -danmuzzin.com 604.813.3795 Dan Muzzin- Macdanald Realty Ltd. - danmuzzin.com 604.813.3795
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British Properties $000 Lions Bay $000
Dan Muzzin Macdonald Realty Ltd. - danmugzzin.com 604.813.3795 Dan Muzzin- Macdonald Realty Ltd. - danmuzzin.com 604.813.3795
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Caulfeild $000 Queens $000
Dan Muzzin- Macdonald Realty Ltd. - danmuzzin.com 604.813.3795 Dan Muzzin - Macdonald Realty Ltd. - danmuzzin.com 604.813.3795
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Chartwell $000 Sentinel Hill $000
Dan Muzzin Macdonald Realty Ltd. danmuzzin.com 604.813.3795 Dan Muzzin Macdonald Realty Ltd. - danmuzzin.com 604.813.3795
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this communication is not intended to cause or induce breach of an existing agency agreement




