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  a fresh perspective

July 2023 

in this issue…  
• market update 
• multiple offers – new transparency rules 
• selected sales details

market update 
The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property sales of 
2,988 units in June, which was a decrease of 12% compared to May and 21% higher sales than in June 
2022. Total residential sales activity for the month for all property-types in the metro region, came in at 
9% below the 10-year historical average for June. At 9,990 the number of residential property listings at 
June 30 was 8% higher than at the end of May, and 8% lower than at June 30, 2022. The metro MLS® 
sales-to-active-listings ratio slid to 31%, compared to 38% at the end of May. The Home Price Index 
composite benchmark price for all properties in Greater Vancouver is 4% lower than 12 months ago and 
8% higher than 6 months ago. 

 North Shore home sales in June, at 302 units were 
17% fewer than the 363 properties sold in May, and 
17% more than the 258 sold in June 2022. The sales-
to-active-listings ratio on the North Shore decreased 
to 28%, from 36% in May, reflecting 13% lower-than-
normal total sales for June and approximately 16% 
fewer properties for sale than the 10-year average 
for the end of June (refer to more details on pages 7 & 
8). The North Shore detached homes that sold in 
June took an average of 6 weeks to sell, one week 
less than the 7 weeks it took for those that sold in 
May, and one week longer than the 5 weeks it took 

for detached homes that sold in June 2022. At June 30, there were 1,085 North Shore properties for 
sale on MLS® or about 9% more than the 995 listings at the end of May, and 6% fewer than the 1,154 
units for sale at June 30, 2022.  Compared to 12 months ago, benchmark prices of detached homes 
are lower by 2% in North Vancouver and down by 8% in West Vancouver. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to call Dan 
to better understand how the market is doing where YOU live. For the entire June 2022 
REBGV market report, visit www.danmuzzin.com/news.html.
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for a free copy of this marvelous booklet, 
call Dan at 604-813-3795 or go to 
danmuzzin.com/resources.html  

multiple offers – new transparency rules 
Real Estate Board of Greater Vancouver announcement - June 29, 2023 

With limited supply and increasing housing prices, multiple offer situations are becoming 
more prevalent, and buyers are getting frustrated with the home buying and selling 
process.  

The intent behind this rule is to allow for greater transparency in multiple offer 
situations and to give buyers whose offers were not accepted comfort that listing 
realtors and their clients review and consider all offers. In a nutshell… 

• Listing realtors will need to complete a new Disclosure of Multiple Offers 
Presented (DMOP) form starting July 17.  

• To accommodate this change, the boards of directors at Real Estate Board of 
Greater Vancouver, the Fraser Valley Real Estate Board, and the Chilliwack and 
District Real Estate Board all recently approved changes to the Rules of 
Cooperation. 

• By providing a record of the number of offers received, the new rule and DMOP 
form aims to increase buyers’ confidence in the process by demonstrating that 
their offers are always being presented and considered by the seller. 

The real estate boards across the Lower Mainland will implement a new multiple offer 
disclosure form on July 17, 2023 that seller’s agents will be required to complete and 
communicate to buyers’ agents who participated in a multiple offer situation.  

The new DMOP form lists all of the competing offers received and the name of the 
submitting brokerage. The listing realtor and the seller will be required to sign this form. 
The listing realtor will then need to provide it to the buyers’ agents as well as to any 
unrepresented buyers who submitted offers, no later than one calendar day after the 
seller has decided on all the presented offers. 

This change is the result of considerable research and discussion by a committee of 
brokers and realtors over the past few years. The committee that developed this change 
recognized the importance of maintaining a seller’s right to privacy within the 
negotiation process.  

Listing realtors will not disclose the offer price, conditions, or reasons the seller 
accepted or rejected the offer. The disclosure form will communicate the date of the 
offer and the name of the brokerage representing the buyer, or a note indicating if an 
offer came from an unrepresented buyer. 

Although this may be a step in the right direction, I suspect many competing buyers 
would prefer transparency to be extended much further…  

• to include offer prices and  
• to be shared with competing buyers before the seller has decided on the offer to accept.
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The following charts show the inventory of North Shore homes for sale on the last day of each 
month from June 2021 to June 2023, and the sales for each month. 

North Vancouver  
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Units Sold 
 Jun 2021 - 120 
 Jun 2022 -   62 
 Jun 2023 -   89 

At 302 in total, the # of North Shore 
residential property sales in June were 
17% less than the 363 sold in May and 
represents a sales level that is about 13% 
lower than usual for June. 

At 1,085 in total, the # of properties for 
sale on the North Shore at the end of June 
was about 9% higher than the 995 at  
May 31, and represents a level that is 
approximately 16% lower than the  
10-year average for the end of June.  

Units For Sale 
 Jun 2021 - 472 
 Jun 2022 - 444 
 Jun 2023 - 430 
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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 units sold as % of active listings
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Balanced Market
Sellers Market ↑

Buyers Market  ↓
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 
single-family detached houses sold in June 2023, as % of the number of houses for sale at June 30, 2023 
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compare 2014 – 2023 Sales and Listings 
 for the month of June  
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Lynn Valley housing snapshot – June 30, 2023 
For a housing snapshot of your neighbourhood …call Dan   
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 average selling price
 # houses for sale at end of month
 # houses sold each month
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