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  a fresh perspective

February 2023 

in this issue…  
• market update 
• land owner transparency registry 
• selected sales details

market update 
The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property sales of 
1,022 units in January, which was a decrease of 21% compared to December and 55% fewer sales than 
in January 2022. Total residential sales activity for the month for all property-types in the metro region, 
came in at 43% below the 10-year historical average for January. At 7,478 the number of residential 
property listings at January 31 was 1% higher than at the end of December, and 32% higher than at 
January 31, 2022. The metro MLS® sales-to-active-listings ratio slipped to 14%, compared to 18% at the 
end of December. The Home Price Index composite benchmark price for all properties in Greater 
Vancouver is 7% lower than 12 months ago and 8% lower than 6 months ago. 

 North Shore home sales in January, at 108 units 
were 26% lower than the 146 properties sold in 
December, and 43% fewer than the 188 sold in 
January 2022. The sales-to-active-listings ratio on the 
North Shore fell to 14%, from 19% in December, 
reflecting 38% lower-than-normal total sales for 
January and approximately 16% fewer properties for 
sale than the 10-year average for the end of January 
(refer to more details on pages 7 & 8). The North Shore 
detached homes that sold in January took an average 
of 12 weeks to sell, two weeks longer than the 10 
weeks it took for those that sold in December, and 

four weeks longer quicker than the 16 weeks it took for detached homes that sold in January 2022. 
At January 31, there were 782 North Shore properties for sale on MLS® or about the same as the 
785 listings at the end of December, and 27% more than the 616 units for sale at January 31, 2022.  
Compared to 12 months ago, benchmark prices of detached homes are lower by 10% in North 
Vancouver and down by 6% in West Vancouver. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to call Dan 
to better understand how the market is doing where YOU live. For the entire January 2022 
REBGV market report, visit www.danmuzzin.com/news.html.
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for a free copy of this marvelous booklet, 
call Dan at 604-813-3795 or go to 
danmuzzin.com/resources.html  

land owner transparency registry
As of April 30, 2021, the public can search the Land Owner Transparency Registry (LOTR) by using 
myLTSA. Similar to land title search fees, a LOTR search fee of $5.00 per search applies. 

https://apps.ltsa.ca/srs/app#/search  

The public can search LOTR by the name of a person or by A number that uniquely identifies a parcel 
of land in the land title register of BC. parcel identifier (PID). A search by the name of a person will 
show the interests in land to which the person is identified as a reporting body, interest holder or 
settlor. A search by PID will show the persons who are identified as reporting bodies, interest holders 
or settlors for that land. 

Only individuals listed in a Transparency Report as a reporting body, an interest holder or a settlor are 
searchable in LOTR. The public will not be able to search any information about individuals who: 

• are under 19 years of age; 
• are deemed incapable of managing their own financial affairs; 
• have submitted an application to omit which has been approved by the administrator; or 
• have been registered in the LOTR system for 90 days or less. 

Only certain information contained in LOTR is available for Public Search. This searchable information 
is referred to as “primary identification information”. 

Primary identification information in respect of a corporation or limited liability company consists of 
the following: 

• the corporation’s or company’s name and registered office address; 
• if the corporation or company has a head office, the corporation’s or company’s head office 

address; 
• the jurisdiction in which the corporation or company was incorporated, organized or formed; 
• if the corporation or company has been continued or transferred into another jurisdiction, the 

jurisdiction into which the corporation or company was most recently continued or transferred; 

Primary identification information in respect of an individual consists of the following: 

• the individual’s full name; 
• whether or not the individual is a Canadian citizen or permanent resident of Canada; 
• if the individual is not a Canadian citizen or permanent resident of Canada, every country or 

state of which the individual is a citizen; 
• if the individual’s principal residence is in Canada, the city and province in which that principal 

residence is located; 
• if the individual’s principal residence is outside Canada, the city and country in which that 

principal residence is located. 

Primary identification information in respect of a relevant partnership consists of the following: 

• the partnership’s registered business name, if any, and the type of partnership; 
• the partnership’s registered address or head office address; 
• the address of the partnership’s principal business premises; 
• the jurisdiction the laws of which govern (i) the partnership, or (ii) if the partnership has a 

partnership agreement, the interpretation of the partnership agreement. 
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The following charts show the inventory of North Shore homes for sale on the last day of each 
month from January 2021 to January 2023, and the sales for each month. 

North Vancouver  
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Units Sold 
 Jan 2021 -  45 
 Jan 2022 -  37 
 Jan 2023 -  18 

At 108 in total, the # of North Shore 
residential property sales in January were 
26% less than the 146 sold in December 
and represents a sales level that is about 
38% lower than usual for January. 

At 782 in total, the # of properties for sale 
on the North Shore at the end of January 
was about the same as the 785 at 
December 31, and represents a level that 
is approximately 16% lower than the  
10-year average for the end of January.  

Units For Sale 

 Jan 2021 - 317 
 Jan 2022 - 280 
 Jan 2023 - 278 
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# of North Shore properties for sale at January 31, 2023 (on MLS®)
North Vancouver                                                                   West Vancouver

 inventory on hand
 (months)

detached 7
attached 4
apartments 5

 inventory on hand
 (months)

detached 17
attached 26
apartments 8
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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 units sold as % of active listings
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Balanced Market
Sellers Market ↑

Buyers Market  ↓
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attached  - 23%
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 
single-family detached houses sold in January 2023, as % of the number of houses for sale at January 31, 2023 
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compare 2014 – 2023 Sales and Listings 
 for the month of January  
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Lynn Valley housing snapshot – January 31, 2023 
For a housing snapshot of your neighbourhood …call Dan   
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units sold as % of listings at month end
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sales details for selected North Vancouver neighbourhoods   
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 sales details for selected West Vancouver neighbourhoods   
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