
	

 
If you find a property you love and you can afford it, it’s ok to buy it regardless of 
market conditions.  You will be living in a home you really like and can pay for. 
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  a fresh perspective

February 2022 
in this issue…  
• market update 
• asbestos 
• selected sales details

market update 
The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property sales of 
2,285 units in January, which was a decrease of 15% compared to December and 4% fewer sales than in 
January 2021. Total residential sales activity for the month for all property-types in the metro region, 
came in at 25% above the 10-year historical average for January. At 5,663 the number of residential 
property listings at January 31 was 8% higher than at the end of December, and 32% less than at 
January 31, 2021. The metro MLS® sales-to-active-listings ratio was 40%, compared to 51% at the end 
of December. The Home Price Index composite benchmark price for all properties in Greater Vancouver 
is 19% higher than that of 12 months ago and 7% higher than 6 months ago. 

North Shore home sales in January, at 188 units 
were 27% less than the 256 properties sold in 
December, and 16% fewer than the 223 sold in 
January 2021. The sales-to-active-listings ratio on the 
North Shore fell to 31%, from 45% in December, 
reflecting 5% higher-than-normal total sales for 
January and approximately 38% fewer properties for 
sale than the 10-year average for the end of January 
(refer to more details on pages 7 & 8). The North Shore 
detached homes that sold in January took an average 
of 16 weeks to sell, seven weeks slower than the 9 
weeks it took for those that sold in December, and 

two weeks longer than the 14 weeks it took for detached homes that sold in January 2021. At 
January 31, there were 616 North Shore properties for sale on MLS® or about 9% more than the 566 
listings at the end of December, and 30% fewer than the 882 units for sale at January 31, 2021. 
Compared to 12 months ago, benchmark prices of detached homes are up by 18% in North 
Vancouver and 11% in West Vancouver. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to call Dan 
to better understand how the market is doing where YOU live. For the entire January 2022 
REBGV market report, visit www.danmuzzin.com/news.html.
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for a free copy of this marvelous booklet, 
call Dan at 604-813-3795 or go to 
danmuzzin.com/resources.html  

asbestos
Breathing in asbestos fibres can cause serious health problems, lung diseases and cancer. 

Asbestos is a naturally occurring fibrous material that was used in more than 3,000 building 
materials from the 1950s to 1990s and can be hiding in plain sight. Asbestos can be found in 
common building materials such as vinyl and linoleum flooring, stucco, loose-blown 
insulation, roof felt shingles, gypsum board filling compound, incandescent light fixture 
backings, and deck under-sheeting. 

When asbestos-containing materials are 
disturbed, intentionally or unintentionally, 
asbestos can be released into the air; and 
exposure to harmful airborne asbestos 
can cause serious health concerns for 
anyone working or living on your 
property. WorkSafe BC has indicated that 
asbestos exposure is the number one 
killer of workers in BC. 

The safe removal and disposal of asbestos 
is a shared responsibility, and 
homeowners have a role to play. If you are 
renovating or demolishing a home that 
was built before 1990, the key steps to 
protecting everyone's health and safety is 
to identify asbestos-containing materials 
in the home and have them safely 
removed prior to renovating or 
demolishing the home.  

While there may be an additional cost to identify and remove asbestos, doing so will ensure 
the health and safety of everyone working on the project. 

In order to properly identify asbestos in your home, you must hire a qualified testing 
company or asbestos surveyor. The testing company or surveyor will take samples of 
possible asbestos-containing materials in your home, and send them to a lab for testing. The 
surveyor will then provide you with a report of the location of asbestos in your home. 

Once you have identified the asbestos-containing materials in your home, the next step is to 
have the identified asbestos removed by a qualified asbestos abatement contractor. Provide 
the contractor with the asbestos-containing materials report from the surveyor to ensure 
they will all be removed.  

Once the removal work has been completed, the abatement contractor will provide you with 
a report confirming that all asbestos has been removed, and your property is ready for 
demolition and/or renovation.  

 Is asbestos lurking in your home? Here are some 
potential sources: 

Indicates potential locations of asbestos 
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The following charts show the inventory of North Shore homes for sale on the last day of each 
month from January 2020 to January 2022, and the sales for each month. 

North Vancouver  
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Units Sold 
 Jan 2020 - 24 
 Jan 2021 - 45 
 Jan 2022 - 37 

At 188 in total, the # of North Shore 
residential property sales in January were 
27% fewer than the 256 sold in December 
and represents a sales level that is about 
5% higher than is usual for January. 

At 616 in total, the # of properties for 
sale on the North Shore at the end of 
January was 9% more than the 566 at 
December 31, and represents a level that 
is approximately 38% lower than the 10 
year average for the end of January.  

Units For Sale 
 Jan 2020 - 375 
 Jan 2021 - 317 
 Jan 2022 - 280 
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detached (280) attached & apts (56)

# of North Shore properties for sale at January 31, 2022 (on MLS®)
North Vancouver                                                                   West Vancouver

 inventory on hand
 (months)

detached 3
attached 2
apartments 2

 inventory on hand
 (months)

detached 9
attached 18
apartments 3
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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 units sold as % of active listings
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Balanced Market

Sellers Market ↑

Buyers Market  ↓

detached - 37%
attached  - 59%
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 
single-family detached houses sold in January 2022, as % of the number of houses for sale at January 31, 2022 
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Balanced Market
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compare 2012 – 2021 Sales and Listings 
for the month of January 
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units sold              monthend listings units sold as % of montend listings
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Lynn Valley housing snapshot – January 31, 2022 
For a housing snapshot of your neighbourhood …call Dan   
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avg # weeks to sell
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 average selling price
 # houses for sale at end of month
 # houses sold each month
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