
	

	
If you find a property you love and you can afford it, it’s ok to buy it regardless of 
market conditions.  You will be living in a home you really like and can pay for. 
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in this issue…  
• market update 
• assessed values 
• selected sales details

market update 

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property sales of 
1,571 units in January, which represented a 22% sales decrease from December and 42% higher sales 
than in January 2019. Total residential sales activity for the month for all property-types throughout the 
metro region, came in at 7% below the 10-year historical average for January. At 8,617 the total number 
of residential property listings at January 31 was virtually the same as at the end of December, and 20% 
fewer than at January 31, 2019. At 18%, the metro MLS® sales-to-active-listings ratio was 5% less than 
in December. The Home Price Index composite benchmark price for all residential properties in Greater 
Vancouver is 1% lower than that of 12 months ago and 1% higher than 6 months ago. 

North Shore home sales in January, at 129 units, 
were 36% fewer than the 282 properties sold in 
December, and 10% more than the 117 sold in 
January 2019. The sales-to-active-listings ratio on the 
North Shore fell to 13%, from 22% in December, 
reflecting 25% fewer-than-normal total sales for 
January and 3% fewer listings than the average # of 
properties for sale as at the end of January (details on 
page 7). The North Shore detached homes that sold in 
January took an average of 31 weeks to sell, 15 weeks 
longer than it took for those that sold in December, 
and 8 weeks longer than the average of 23 weeks it 

took for houses that sold in January 2019. At January 31, there were 1,024 North Shore properties 
for sale on MLS® or 12% more than the 915 listings at the end of December, and 21% fewer than the 
1,290 units for sale at January 31, 2019. Benchmark prices of detached homes are higher by 2% in 
North Vancouver and lower by 2% in West Vancouver, from 12 months ago. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to call Dan 
to better understand how the market is doing where YOU live. For the entire January 2019 
REBGV market report, visit www.danmuzzin.com/news.html.
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for a free copy of this marvelous booklet, 
call Dan at 604-813-3795 or go to 
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assessed values
   
Selected details from BC Assessment website 
https://info.bcassessment.ca/news/Pages/Lower-Mainland-2020-Property-Assessments-in-the-Mail.aspx  

As BC's trusted provider of property assessment information, BC Assessment collects, monitors and 
analyzes property data throughout the year. 

The table below indicates the Lower Mainland's estimated range of percentage changes to 2020 
assessment values by property type compared to 2019.  Please note property assessments may 
vary by jurisdiction or municipality within the region, which includes all of Greater Vancouver, the 
Fraser Valley as well as the Sea to Sky area and Sunshine Coast. 

 Lower Mainland - 2020 Assessments  
Range of % Changes in Value (as of July 1, 2019) 

Property Type Greater Vancouver Areas Fraser Valley Areas 

Residential Single 
Detached Homes 

-15% to 0% -15% to +5% 

Residential Strata Units 
(e.g. condominiums) 

-15% to 0% -15% to 0% 

Commercial -15% to +20% -5% to +25% 

Industrial -5% to +20% 0% to +25% 

Overall, the Lower Mainland region's total assessments have reduced from about $1.48 trillion in 
2019 to about $1.41 trillion this year. A total of $18.6 billion of the region's updated assessments is 
from new construction, subdivisions and rezoning of properties. 

The summary below provides estimates of typical 2019 versus 2020 assessed values (“AV”) of 
properties in selected communities throughout the region. These examples demonstrate market 
trends for single-family residential properties for the selected geographic areas. 

Community 2019 typical AV 2020 typical AV % change 

District of North Vancouver $1,616,000 $1,479,000 (9%) 

City of North Vancouver $1,510,000 $1,351,000 (11%) 

District of West Vancouver $2,803,000 $2,356,000 (16%) 

City of Vancouver $1,755,000 $1,568,000 (11%) 

City of Burnaby $1,512,000 $1,363,000 (10%) 

City of Richmond $1,532,000 $1,322,000 (14%) 

City of Surrey $1,042,000 $1,010,000 (3%) 

City of Coquitlam $1,254,000 $1,121,000 (11%) 

City of Port Moody $1,342,000 $1,192,000 (11%) 

City of New Westminster $1,147,000 $1,054,000 (8%) 

City of Delta $1,003,000 $917,000 (9%) 

City of White Rock $1,310,000 $1,196,000 (9%) 
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The following charts show the inventory of North Shore homes for sale on the last day of each 
month from January 2018 to January 2020, and the sales for each month. 
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Units Sold 
 Jan 2018 -  30 
 Jan 2019 -  35  
 Jan 2020 -  24 

Units For Sale 

 Jan 2018 - 394 
 Jan 2019 - 446 
 Jan 2020 - 375 

At 129 in total, the # of North Shore 
residential property sales in January were 
36% fewer than the 201 sold in December 
and represents a sales level that is 25% 
lower than is usual for January. 

At 1,024 in total, the # of properties for 
sale on the North Shore at the end of 
January was 12% more than the 915 as at 
December 31, and represents a level that is 
3% lower than is usual for the end of 
January.  
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detached (375) attached & apts (110)

# of North Shore properties for sale at January 31, 2020 (on MLS�) 
    North Vancouver                                                                   West Vancouver

inventory on hand
 (months)

detached 9
attached 7
apartments 3

inventory on hand
 (months)

detached 18
attached 11
apartments 15
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 
single-family detached houses sold in January 2020, as % of the number of houses for sale at January 31, 2020 
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North Vancouver  
         units sold                               monthend listings
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Lynn Valley housing snapshot – January 31, 2020 
For a housing snapshot of your neighbourhood …call Dan   
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 average selling price
 # houses for sale at end of month
 # houses sold each month
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