
	

	
If you find a property you love and you can afford it, it’s ok to buy it regardless of 
market conditions.  You will be living in a home you really like and can pay for. 
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  a fresh perspective

April 2020 
in this issue…  
• market update 
• Covid-19 and our homes 
• selected sales details

market update 

The Real Estate Board of Greater Vancouver (REBGV) reported total MLS® residential property sales of 
2,524 units in March, which represented a 17% sales increase from February and 46% higher sales than 
in March 2019. Total residential sales activity for the month for all property-types throughout the metro 
region, came in at 20% below the 10-year historical average for March. At 9,606 the total number of 
residential property listings at March 31 was 5% higher than at the end of February, and 25% fewer 
than at March 31, 2019. At 26%, the metro MLS® sales-to-active-listings ratio was 3% higher than in 
February. The Home Price Index composite benchmark price for all residential properties in Greater 
Vancouver is 2% higher than that of 12 months ago and 4% higher than 6 months ago. 

 North Shore home sales in March, at 259 units, 
were exactly the same as the 259 properties sold in 
February, and 30% more than the 199 sold in March 
2019. The sales-to-active-listings ratio on the North 
Shore slipped to 23%, from 24% in February, 
reflecting 28% fewer-than-normal total sales for 
March and 10% fewer listings than the average # of 
properties for sale as at the end of March (details on 
page 7). The North Shore detached homes that sold in 
March took an average of 13 weeks to sell, about 2 
weeks longer than the 11 weeks it took for those that 
sold in February, and 2 weeks quicker than the 15 

weeks it took for houses that sold in March 2019. At March 31, there were 1,131 North Shore 
properties for sale on MLS® or 3% more than the 1,093 listings at the end of February, and 25% 
fewer than the 1,501 units for sale at March 31, 2019. Benchmark prices of detached homes are 
higher by 3% in North Vancouver and lower by 1% in West Vancouver, from 12 months ago. 

As prices and market conditions can vary dramatically by neighbourhood, feel free to call Dan 
to better understand how the market is doing where YOU live. For the entire March 2019 
REBGV market report, visit www.danmuzzin.com/news.html.
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for a free copy of this marvelous booklet, 
call Dan at 604-813-3795 or go to 
danmuzzin.com/resources.html  

Covid-19 and our homes
   
What a month its been! 

Although the real estate industry has been advised not to hold any open houses, private showings 
for interested buyers are allowed and continue to be arranged during which Covid-19 safety-
respecting protocols are being adhered to. 

For example, Macdonald Realty requires the following showing requirements document to be read 
and the associated waiver document to be signed by visitors before they will be allowed to enter a 
property that is for sale.  

Properties continue to be purchased and sold even during these uncertain times.  

          

It seems that very day we receive new guidance on how to deal with Covid-19 …here’s more!   
You may find the following to be helpful online advice for cleaning and disinfecting our homes. 

Cleaning and Disinfection for Households – Centers for Disease Control and Prevention (USA) 

• general recommendations 
• how to clean and disinfect 

o hard (non-porous) surfaces 
o soft (porous) surfaces 
o electronics 
o linen, clothing, and other items that go in the laundry 

https://www.cdc.gov/coronavirus/2019-ncov/prevent-getting-sick/cleaning-disinfection.html?CDC_AA_refVal=https%3A%2F%2Fwww.cdc.gov%2Fcoronavirus%2F2019-ncov%2Fprepare%2Fcleaning-disinfection.html.  
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The following charts show the inventory of North Shore homes for sale on the last day of each 
month from March 2018 to March 2020, and the sales for each month. 

North Vancouver  
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Units Sold 
 Mar 2018 -  67 
 Mar 2019 -  70  
 Mar 2020 -  69 

Units For Sale 
 Mar 2018 - 464 
 Mar 2019 - 489 
 Mar 2020 - 386 

At 259 in total, the # of North Shore 
residential property sales in March were the 
same as the number sold in February and 
represents a sales level that is 28% lower 
than is usual for March. 

At 1,131 in total, the # of properties for 
sale on the North Shore at the end of March 
was 3% more than the 1,093 as at February 
29, and represents a level that is 10% lower 
than is usual for the end of March.  
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detached (386) attached & apts (135)

# of North Shore properties for sale at March 31, 2020 (on MLS�) 
    North Vancouver                                                                   West Vancouver

inventory on hand
 (months)

detached 4
attached 2
apartments 3

inventory on hand
 (months)

detached 9
attached 5
apartments 12
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properties sold during the month, as a % of properties for sale at end of the month 

 

average # of weeks it took for detached houses to sell 
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do housing conditions in your neighbourhood favour sellers, buyers or are they in balance? 
single-family detached houses sold in March 2020, as % of the number of houses for sale at March 31, 2020 
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compare 2011 – 2020 Sales and Listings 
for the month of March 
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North Vancouver  
         units sold                               monthend listings
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Lynn Valley housing snapshot – March 31, 2020 
For a housing snapshot of your neighbourhood …call Dan   
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avg # weeks to sell
  (detached houses)
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 average selling price
 # houses for sale at end of month
 # houses sold each month
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